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The answer to that question I believe depends on all of us. It is a global question, and 
it is a local question. In Sun Valley it is our question, and I hear companies, 
presidents, governors, mayors, all asking the same one. 
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Physical infrastructure, supply chains, government liability (as insurer of last resort)



5



6



7

Saudi Deputy Crown Prince (age 31) announced $2T new fund to wean the country 
off oil and is selling 5% in IPO of Saudi Aramco transforming it from an oil company 
into an industrial conglomerate. So investments will become the source of revenue 
for Saudi Arabian government, not oil. 
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Carbon budget: between one-fifth and one-third of the world’s proven reserves of oil, 
gas and coal.
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Rockefellers – Standard Oil Co heirs. Now over 500 organizations worth more than 
$3.4 trillion have pledged to divest from fossil fuels – foundations, individuals, 
universities. Most recently the City of Copenhagen announced its plans to divest its 
$1.1B investment fund from fossil fuels 
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Solar and wind in 2015 added 121 GW (record new capacity)



16



17

24 leaders from government, business, finance and economics in 19 countries 
advised by panel of leading economists chaired by Lord Nicholas Stern released the 
New Climate Economy Report, Better Growth, Better Climate, finding that over the 
next 15 years, about $90 trillion will be invested in infrastructure in the world’s cities, 
agriculture and energy systems. The world has an unprecedented opportunity to 
drive investment in low-carbon growth, bringing multiple benefits including jobs, 
health, business productivity and quality of life.
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UN week 2014 – CPLC 74 nations and over 1000 companies representing 52% of GDP 
and 54% of GHG emissions and half of population. 



19

US – China agreement – US set ghg intensity targets; China agreed to get off ghg
emissions growth path by 2030. 
US 26 percent to 28 percent less carbon in 2025 than it did in 2005. That is double 
the pace of reduction it targeted for the period from 2005 to 2020.
China will carbon emissions by 2030, if not sooner; pledged that renewables would
account for 20 percent of China’s total energy production by 2030.
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1. The SDGs are the follow on to the Millennium Development Goals 

(MDGs) and these issue-specific targets by a set date focused global 

action and resulted in real impact.

2. MDGs – global poverty reduced 40%; maternal mortality reduced 45%

3. Environment = development not environment vs. development

4. The world is finally integrating environment into development, not 

seeing them at odds, but supportive of each other
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Cities, business, governments, all taking action, real momentum and focus on action
58 companies have made the commitment to be 100% renewable energy with RE 
100, including Microsoft, Apple, and Walmart
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WHAT WAS AGREED TO – 195 countries signed agreement; 186 announced 
“nationally determined commitments” regarding how they will reduce ghg
emissions (solar targets, forest targets etc.)
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Syria: Secretary Kerry, climate scientists
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In the northwest these climate impacts are very real including on our iconic species, 
our salmon. 
Must assess and address



26

In Sun Valley – second largest fire in the country in 2013, major impact on tourism 
economy. Snowfall changes. 



So we are assessing our risks and how we can mitigate them by mobilizing our 
resources/assets to address specific areas of vulnerability and diversify economy.
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For the salmon, with climate change it is now finally t(past) time to breach the dams



ERC brought CS New Energy Cities to help us identify our climate situation and how to 
act. 
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Now we are acting on that information by building a resilient energy system. 
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Partners with whom we are working ot address our energy risk, build a resilient 
system toward an islandable microgrid. 
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Christiana – optimism critical 



What gives me hope – was a small group of us when I started in DC working on 
climate and clean energy, now are millions
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Innovative companies bringing us the new clean economy – with products that are 
BETTER
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Remember the 2030 target for China to turn down its emissions, well it’s happening 
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$1T in the room in paris at Climate & Capital – new investors learning science, policy,
investment risks, investment opportunities
Mercer’s research – a 4 degree world is chaos, a 2 degree world can be prepared for 
and investments aligned 
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Milken last week – 3500 leaders – many focusing on how to invest in climate, 
sustainable development 
The investment opportunities are not in fossil fuels, they are in clean energy 



Final thing that gives me hope – the incredible people working tirelessly on climate at 
all levels, particularly galvanized by the leaders like these. 
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